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bill 

To amend the Laws relating to Loan Societies 
in Ireland, 





( a ) 



central Board in Biiblin, deiiorainated tlie Loan Fund Board tlic 
members of whicli shall be chosen rvith the approbation of the Lord 
Lieutenant, or other Chief Governor or Governors of Ireland for the 
time 'being, and which Board shall form full and explicit Rules and 
Regulations for the establishment of such or any Loan Fund Societies 5 
and shall also from time to time appoint Trustees, Officers, Clerks 
and Inspectors for the same, or remove them therefrom, snch Board 
to have the conducting and general management of all such Societies 
to be established under the provisions of this Act. 

3- 

And be it further Enacted, TJiat in ease any of the members lo 
reaignation, of tile Board as aforesaid should happen to die, or be minded and 

ire'to lo” desirous to be discharged from the duties or offices thereof, then 

clioscn. jj. lawful for such Board, or a majority of the 

members thereof, with the approbation of the Lord Lieutenant or 
Chief 'Governor of Ireland for the time being, to appoint any other 15 
fit and proper person or persons, in the room and stead of the person 
or persons so happening to die, or be minded and desirous to be 
discharged as aforesaid ; and the individual or individuals so chosen 
as last aforesaid shall from time to time, to all intents and purposes, 
he as full and efficient to discharge the necessary duties of such 20 
Board as the person or persons 30 happening to die, or be minded 
and desirous ofbeing discharged from the duties or offices thereof. 



Sle*d^k 'll! Riles and Regulations 

lie £* Society to he entitled to the benefit of this Act shall be cer- 

“““■ tifiod, and an authenticated copy or transcript thereof deposited and 
enrolled with the Clerk of the Peace for tlie county, county of a 
city, county of a town or borough, or any other place, as the case 
may he, where such Institution Ibr the time being shall be established, 
gratuitously, and without any fee or reward whatever. 



Societies fo And be it further Enaetedj That all Loan Fund Societies to be, 30 
it^Bauhe ‘Entitled to the benefit of this Act shall cause an authenticated copy 
of all the Rules and Regulations of such Societies to be 
tocraformto deposited or recorded with such Loan Fund Board in Dublin as 
inatraeiions atoresaid, and shall coniorm to and abide by the Rules and Regu- 
t Soaid, iii^ade from time to time by such Board, which shall be trans- 35 

mitted to such Clerk, Manager or other person conducting the 
affairs of such Loan Fund Societies, wherever established. 



And be it Enacted, That all R,ules and Regulations from time to 
to KitS^d made and in force for the management of any snch Society as 

aforcsaid, and duly enrolled, shall be entered in a book or books to 4^ 
^ Officer of such Institution, to be appointed, for that 
purpose, and which book or books shall be open at all seasonable 

times 
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times for the inspection of persons receivinsi' assistance from such 
Institution, and shall -be binding on tlie several members and 
officers of such Society, and the several persons receiving assistance 
from the same, and their representatives, as well as those parties 
5 who may become the sureties for the repayment of any Loan, all of 
whom shall be deemed and taken to have full notice thereof by such 
entry and deposit with the Clerk of the Peace ; and the entry of 
such Rules and Regulations in such book or books as aforesaid, or 
the transcript thereof deposited with the Clerk of the Peace, or a 
10 tnie copy of such transcript examined with the original., and proved 
to be a true copy, shall be received as evidence of such Rules and 
Regulations respectively in all cases ; and no Certiorari shall be 
brought or allowed to remove any such Rules or Regulations into 
any of His Majesty’s Courts of Record; and every copy of any 
such transcript deposited with any Clerk of the Peace as aforesaid 
shall be made without fee or reward, except the actual expense of 
making such copy, and such copy shall not be subject to any stamp 
duty. 

And be it further Enacted, That all monies, goods, chattels and 
20 effects whatsoever shall be vested in the Trustee or Trustees of such 
Institution for the time being for the use and benefit of such Insti- 
tution, and the respective members thereof, their respective executors 
and administrators, according to their respective claims and interest, 
and after the death, resignation or removal of any Trustee or Trustees, 
25 shall vest in the succeeding Trustee or Trustees for the same estate 
and interest as the former Trustee or Trustees had therein, and 
subject to the same trusts, without any assignment or conveyance 
whatever; and also shall for all purposes of action or suit, as w'ell 
criminal as civil, in law or equity, in anywise touching or concerning 
30 the same, be deemed and taken to be, and shall in every such pro- 
ceeding (where necessary) be stated to be the property of the person 
or persons appointed to the office of Trustee or Trustees of such Insti- 
tution for the time being, in his or their proper name or names, 
without further description ; and such person or persons shall and 
35 they are hereby respectively authorized to bring or defend, or cause 
to be brought or defended, any action, suit or prosecution, criminal 
as well as civil, in law or equity, touching or concerning the property 
right of claim aforesaid of such Institution, and to sue and be sued, 
plead and be impleaded in his or their proper name of names; as 
40 Trustee or Trustees of such Institution, without other description ; 
and no suit, action or prosecution shall be discontinued or abate by 
the death of such person or persons, or his or their removal from 
the office of Trustee or Trustees as aforesaid, but the same shall and 
may be proceeded in by the succeeding Trustee or Trustees, in the 
proper name or names of soch person or persons commencing the 
251. same, 
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same, any law, usage or custom to Hie contrary iiotwitlistandW ■ 
and such succeeding Trustee or Trustees shall pay or receive Kle 
costs as if the action or suit liart lieen commenced in his or tlicir 
name or names, for the benefit of or to be reimbursed from the fmvi 
of sucli Institution. ^ 

i 

Profoded also, and be it furtlier Enacted, Tliat no such Institutioas 
as aforesaid sliall have the benefit of this Act, unless it shall be 
expressly provided by the Rules and Regulations for the management 
thereof, that no person or persons being Treasurer, Director, Trustee 
or Manager of sucli Institutions sliall receive any salary' or other lo 
remuneration for attendance, or any otlier services performed fop 
such Institutions, save only and except sucli salaries and allowances 
or otlier necessary expenses as sliall, according to such Rules, Orders 
and Regulations, be provided for the charges of managing such Insti- 
tntions, and for remuneration to Officers employed in the manage- i< 
ment thereof, exclusive of the Treasurer or Treasurers, Director or’ 
Directors, or other persons having tlm management and direction of 
such Institution, wlio shall not directly or indirectly have any salary 
or other allowance whatsoever thehefrom. 

And be it further Enacted, That if any Treasiir-ar or other Officer jo 
or Officers, or other jiorson whatsoever, who sluiH be intrusted with 
tile receipt or custody of any sum or siim.s of money tile property of 
such Institution, or any interest or diridend arising from time to 
time tiicrcby, sliall be required by tlie Rules or Regulations of such 
Institution to becoinc bound witli sureties for the just and faitlifiil 3, 
execution of such office dr trust, in sucli sum or sums of money as 
shall be required by the Rules and Regulations of such Institutions, 
such security shall and may be given by bond or bonds to the Clerk 
of the Peace for the county, county of a city, county of a town or 
place where such Institution shall be. established for the time being, 30 
without fee or reward, and in case of forfeiture, it shall bo lawful 
ior the Trustees of such Institution to sue upon sncli bond or bonds, 
in the name of the Clerk of the Peace for the time being, and to 
carry on such suit at the costs and charges of and for the use of the 
said Insfrtution, fully indemnifying and saving harmless such Clerk 35 
of the Peace from all costs and charges of such suit or suits, or 
in respect thereof, and no bond or security so to be given shall be 
subject to or chargeable to any stamp duty wdratsoevor. 

And be it further Enacted, That it shall not bo lawful to and for 
any such Society to make any Loan to any one individual at any one jo 
time exceeding in amount the sum of Tm Pounds : Provided never- 
,tlieless, That no second or other Loan shall be made to the same indi- 
vidual until the previous Loan is repaid. 

And 
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Aud be it fui-tlier Enacted, That no note or other security or No Note oi- 
imdertaldug wliich may be entered into for the repayment of any 
Loan made under this Act, in manner hereinbefore provided, nor any 
receipt or entry in any book of receipt for money lent or paid, nor 
y any drait or order, nor any appointment of any agent, nor any other 
instrument or document whatever, required to be given, issued, 
made or provided iit pursuance of the Rules and Regulations of the 
Society, shall be subject to or chargeable vvitli any stomp duty 
whatever. 

!0 And be it further Euaeted, 'iliut it shall and may be lawful to itnte of in- 
and for the Trustees or Managers of any institutio.t established Saudof! 
under the provisions of this Act, to demand and receive from the 
person to whom any Loan may be made at the time of making the 
same, the full amount of interest, at the rate of not exceeding Sic 
ij Pounds per centum per annum, which would he due for the time 
the money may be advanced, or to receive the amount of such 
interest at such other time or times and in such proportion or pro- 
portions as the said irnstees or Managers may think fit, rvithoiit 
being subject or liable, on account thereof, to any of the forfeitures 
20 or penalties imposed by any Act or Acts relating to usury, 

^ Ami be it further Enacted, That all notes and securities entered 
into for the payment of such Imaiis sliall be marie payable to the kvim Uct'ore 
Treasurer or Clerk for the time being of the said Tnstitiitioii, and if PraSr 
the party or parties liable to pay the same shall fail to make full 
2,5 payment in money of the sum in the note or security mentioned, or 
any part thereof, for Seven Days alter demand made on sneh partyy 
or left at his usual place of abode, by or on behalf of the Treasurer 
or Clerk for the time being of the said Institution, it shall and 
may be lawful for any One or more of His Majesty’s Justices of 
30 the Peace for the eoliutyq riding, city, divi,sion or place where 
the person or persons respectively so refusing to pay any of such 
notes or securities as aforesaid shall or may happen to be or reside, 
and such Justice or Justices is and are hereby required, upon com- 
plaint made by such Treasurer or Clerk as aforesaid, to summon 
35 the person or persons against whom such complaint shall be made, 
and after his, her or their appearance, or in default thereof, upon 
dne proof upon oath of such summons or warning having been 
given or left as aforesaid, such .lustico or Justices shall proceed to 
hear aud determine the said complaint, aud award such sum to be 
do paid by the person or persons respectively liable to the payment of 
any sucli note or security to such Treasurer or Clerk as aforesaid, 
as shall appear to such Justice or Justices to be due thereon, toge- 
ther with such a sum for costs, not exceeding the sum of Ten Shil- 
lings, as to such Justice or Justices shall ,seem meet ; and if any 
person or persons shall refuse or neglect to pay or satisfy such 
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sum of money us upon sucli eoniplaint as atbresuid sliall be ad- 
judged, upon the same being demanded, such Justice o]‘ Justice, s 
shall, by wavraiit under his or their hand and seal, or bands or 
seals, cause the same to l)c levied by distress and sale of the goods 
of the party so neglecting or refusing as aforesaid, together with all - 
costs and charges attending such distress and sale, and rctuminn- the 
overplus (if any) to the owner, and no such proceedings shall be 
removed Ity Certiorari, or otherwise, into any of His Majesty's 
superior Courts of Record. 

And be it farther Enacted, That any Corpoi’fite Body or Bodies, jq 
Savings Banks or other Iiistitutiuu, or ajiy other Institution or 
Society whatever, within the United Kingdom of Great Britain and 
Ireland, shall bo authorized, allowed and permitted to subscribe and 
advance sums of money, by way of T.oan or otlierwise, to any Loan 
Fund hereafterto be established in Ireland under the provisions of tliig 15 
Act ; and the Treasurer, Trustee, Manager or accredited Agent for the 
time being of such Corporate Body, Savings Banks or other Insti- 
tution shall, be considered the ostensible person or persons for receiv- 
ing the interest, benefit, profit or accumulations arising thereby, or 
to be derived therefrom. 20 

And be it further Enacted, Tiiat no Trustee or Trustees, managing 
Clerk or Servants of any Loan Fund Society hereafter to be esta- 
blished in Ireland, shall directly or indirectly, covertly or otherwise 
have, receive or take any bonus, gratuity or present from any Bor- 
rower or Borrowers of any Loan to be advanced by such Society, or 25 
from any person or persons who may wish to become a Borrower or 
Borrowers, such Trustee or Trustees, Clerk or Manager, for the 
first offence to be fined in the penal sum of Tiventy Pounds, to go 
to and be applied in aid and satisfaction of the funds of such Societ}', 
and the same to be enforced or levied according to the clause made 30 
and provided for the recovery of all notes and securities lierem- 
before contained, and for the second offence to be dismissed and 
afterwards rendered incapable of liolding any office or place of trust 
under such Society, or taking any part in conducting die same, or 
acting in the management thereof. 35 

AND with a view^ to economy, and in order to prevent any 
tendency or dispo.sition to extravagance or dissipation, BE it further 
Enacted, That all and every the affairs and business of any Loan 
Fund vSociety to be establisluid in Ireland, or any part thereof, be 
transacted and carried on at the public Sessions House or Town Hall 40 
of the county, or city or borough, as the case may require, or at the 
Office of the Clerk of the Peace for the same, or in the Vestry-room 
of any pariah church or chapel, or in such other convenient private 

house 
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house 01' place, as to tlie Trustees or Managers at their discretion 
shall seem meet; and on no account or pretence whatev’^er be con- 
ducted, carried on or transacted at any hotel, tavern, public-house, 
beer-sliop or house of entertainment ; and any Trustee, managing 
^ Clerk or Officer respectively of the Society transgressing this clause, 
shall for the first offence be fined in the penal sum of Ten Pounds, 
and for the second offence he finally dismissed, and afterwards 
rendered incapable of holding any place of trust or office under the 
Society, or conducting the same, or any part thereof ; the fine or 
jQ penalty of Pounds SO to be levied as aforesaid to go and be 
applied in aid of the funds of such Society, and to be enforced or 
levied according to the clause for the i*ccovery of all notes and 
securities before-mentioned, any thing hereinbefore contained to the 
contrary hereof in anywusc notwithstanding. 

AND whereas it appears essential that ail due encouragement 
and protection should be given to industrious and provident persons, 
and that every aid and facility should be afforded from time to time 
for improving their condition, and securing to them the produce of 
their labour and savings ; BE it therefore further Enacted, That 
20 the Trustee or Trustees, Managers or Clerks of any Lo^i Fund 
Society, in any part of Ireland, established under the provisions of 
this Act, shall be allowed from time to time and at all times, as the 
case may require, to receive from any person or persons small Sums 
of Money, by weekly payments or otherwise, as a subscription to 
•25 such Loan Fund Society, and that such person or persons so sub- 
scribing shall be allowed and entitled to receive interest or produce 
for such deposits, at a rate not exceeding Sve Pounds per centum 
per annum, save and except that no interest be paid to any Sub- 
scriber or Subscribers upon his, her or their subscriptions under tlie 
30 amount of One Pound. 

And be it further Enacted, That every T’Airc? Year from and after 
tlie passiwy 0/ Mis it shall be imperative upon the Trustees to 
convene a general meeting of the Subscribers, to be called on the 
first Monday in January of every such Third Year, by public adver- 
35 tisement in Two morning and Two evening Dublin papers, at least 
One. calendar Month previously to such intended meeting, the same 
to be holden in Dublin, for the purposes specifically to be detailed 
in such advertisement, and also for such other and general purposes 
as the Officers of the Loan Societies constituted under this Act might 
40 at that time require. / 

And be it further Enacted, That any Subscriber or Subscribers 
to such Loan Fund Societies a.s aforesaid shall be authorized, and 
he or they are hereby respectively authorized and allowed to dispose 

2511. c ■ of 
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of and transfer any part or (.lie wliolo of the niiionnt of their siib- 
sftriptions or deposits, and such transfer shall be deemed sufficient 
by a written order dire.cted to the Cleik or Manager of such Insti- 
tution for the time being, sueli order or transfer to be signed by Tko 
respectable Housekeepers, as witnesses; and the person or persons to 5 
whom such transfer shall be made as aforesaid, shall then stand 
possessed of and be entitled i;o the amount of such transfer, together 
witli all interest and benefit, claims and (lemn.nds whatsoever arising- 
or to arise or to be derived 01' to accrue tiierefrom, as fully and to all 
intents and pai'jioscs a.s If he or they had been the original Subscriber 10 
or Subscribers to such Loan Lmifl Society; and sueli transfer, 
authority, documout or order shall not be liable to any stamp duty 
or Parliamentary imposition whatever. 

And be it further Enacted, That all and every Subscriber or Sub- 
scribers to any Loan Fund Society cstablislicd under the provisions 15 
of this Act, whose original loan or balance may l>e under the sum of 
Fifty Pounds, sliall be entitled to call in or withdraw his or their 
subscriptions or balance upon giving Fourteen Days’ notice in writing 
to any Clerk or Manager of such Loan Fund Society wherein the 
same is deposited; but such Subscriber shall not be entitled to 20 
receive any interest or benefit therefrom beyond the day on which 
such notice shall be so placed in the liands of such Clerk or Manager. 

And be it further Enacted, That all and every Subscriber or Sub- 
scribers to any Loan Fund Society established under the provisions 
of this Act, whose original loan or balance may 1 )C under One hundred 25 
Pounds, and. above Ffty Pounds, shall be entitled to call in or 
witbdiaw ,hia or their subsci’iptinns or balance upon giving t?/ie 
calendar Month s notice in writing to any Clerk or Manager of such 
Loan Fund Society wherein the same is deposited; but sucli Sub- 
scribei-R shall not be entitled to receive any interest or benefit 30 
therefrom beyond the day on which such notice sliall be placed in 
the liands of such Clerk or Manager. 



And be it further Enacted, That all and every Subscriber or Sub- 
scribers to any Loan Fund Society established under tlic provisions 
of this Act, whose original loan or balance may be above One hundred 35 
Pounds, shall be entitled to call In or withdraw his or their subscrip- 
tions 01 balance upon giving- Three Months’ notice in writing to any 
Clerk or Manager of such Loan Fund Society wherein the same is 
deposited; but such Subscribers shall not be entitled to receive any 
interest or benefit tiicrolroru beyond 2 \vo Blonths from the day oil 
which such notice shall be placed in the hands of such Clerk or 
Manager. 



And 
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And he it Entacted, That in all cases of the death, resignation or 
removal of any Treasurer, Clerk or Officer of any such Society, at 
any time after the passing of this Act, who shall be appointed under 
the said recited Act, all cash and all funds and securities of or 
belonging to any such Society respectively wbich at the time of the 
death, resignation or removal shall, bo in the hands, power, custody 
or possession, or under the control or command of any such 
Treasurer, Clerk or Officer so dying, resigning or being removed, 
shall be and become vested and shall be deemed to have actually 
vested for the use of such Society in the person or persons who shall 
have been or who shall be placed in the room or appointed to the 
office of such Treasurer, Clerk or other Officer; and that any and 
every Treasurer, Clerk or other Officer of any such Society, from 
time to time for the time being, shall have the same powers of suing 
for and recovering all and every sura and sums of money, and of 
enforcing all and every security or securities which were due or 
owing, or which were given to his predecessor, or to any person 
having previously held such office, as under the said recited Act 
could be exercised or executed by the Treasurer, Clerk or Officer 
resigning, dying or being removed, or to whom such money was 
due or owing, or such securities were given. 

And be it further Enacted, That every Treasurer, Clerk or Officer 
of any such Society to whom any power of suing for or recovering- 
any sum or sums of money for the use of any such Society is given 
by the said recited Act or this Act, shall and may and he is hereby 
authorized, empowered and required to cause all and every sum or 
sums of money so recovered to be levied and paid in like manner 
as any other sum of money recovered by any person or persons may 
be levied and paid according to law. 
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